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CbipbeBoOW MHpekc LN
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LleHbl B peBpane «npuTmxam»

nepen MapToBCKUM CKa4KOM

CbipbeBon uHagekc LN B deBpane 2026 r.
Obln  CTabunbHbIM M K KOHLY Mecsua
cocTtaBun 67,7 n. C Havana 2026 r. ueHa Ha
POCCUUCKOE Cbipbe Bbipocna Ha 7,3%. (34ech
u nanee — B HOBOM METOLO/10MMM).

[OUCKOHTbI Ha poccuMcKyto HedTb B dpeBpane
PacCLUMPANUCL, YTO HMBENMPOBANO MO3UTUB
OT poOCTa MMPOBbLIX 6eHYMapkoB. K KOHLY
deBpans  OMCKOHTbI Ha  HedTb  Urals
npesbiwann 30 ponn./6Gapp. 3a Mecsl,
UHOEKC LLeH POCCUMUCKOM HedpTM CHM3UICSA Ha
2,5%, HeCcMoOTpS Ha poCT ueHbl Brent Ha 1,5%.

SKCNOPTHbIE LLeHbl Ha POCCUUCKUM
3HepreTMyeckmMm yronb B peBpane BblpOCIM
Ha 10-11% (B 3aBUCHMMOCTHM OT Ka/IOPUMHOCTH).
OCHOBHOM MNPMYMHOM pOCTa LeH cTana
HeonpeaeneHHOCTb C BBeOEeHNEM

Puc. 1 CbipbeBoM nHaekc LiLIM, 01.2022 =100 n.
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OrpaHMYyeHUM Ha obbeMbl [06bluM yrna B
NHOooHe3nu.

B ¢deBpane ueHa Ha kapbamma FOB Baltic
CHM3MNacb Ha 2%, LUEeHa Ha aMMMWaYvHyIo
cenutpy FOB Baltic cHu3mMnacb Ha 6%.
CHMXKeHME LeH Bbino CBA3aHO C MOro4HbIMM
ycnoeusamu, deBpanb — nepuon akTUBHOIO
cnpoca CO CTOPOHbI KPYMHbIX MMMNOPTEPOB
a30THbIX YA06pEHUN.

M3-3a aocKanauum HanpsHKeHHOCTUM MexXay
CLWIA u MpaHOM Ha nepBoM Hedene MapTa
LLeHbl Ha ToBapbl POCCMMCKOro 3KCMnopTa
B3netenn. PakTopoM pocTa UEH CTan M
BbIXOA pblHKa KuTas ¢ npasgHukoB. LleHa
poccumckon  HedTUM  pasBepHynacb U
npubasmna 19,2%, LeHbl Ha ra3 NoACKOYMIU
Ha 70%.
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Kypc pybnsa — biog)keTHoe
NPaBMIIO BHOCUT UHTPUTY

KoMMeHTapuit [Japbs TapaceHKo, cTapliero
aHanuTUKa LleHTpa 3KOHOMUYECKOro
nporHosMpoBaHma FasnpomMbaHka:

«K KoHuy d¢eBpana 2026 r. Kypc pyb6ns
COXpPaHANCca Ha Kpenkux 3HaveHuax B 77,3
py6./ponn. Mo HawuM oueHkaM, CbipbeBOM
ungekc LM c nonpaBkoM Ha pPOCT LeH
OparoueHHbIX  MeTannoB U BasIOTHblE
MHTEPBEHUUM NO OloO)KETHOMY MpaBuiy C
Havana 2026 r. Bbipoc Ha 5,2%.

KoHceHcyc-nporHos LUUM no BanoTHbIM
KypcaM npepgnonaraet, 4to pybnb nepenget
K ocnabneHmio M K KoHuy 2026 r. Moxet
OOCTUIHYTb CcToMMOoCTM ~87,5 py6./ponn.
OCHOBHbIMM  MPUYMHAMM  ITOM  OMHAMMUKM
B60ONbLWMHCTBO OMPOLLUEHHbIX  3KCNepTOB

Ha3blBalOT OXMOAEMOE CHUXKEHME KNoYeBOMU
CTaBKM M 3anaHUPOBAHHOE COKpaLlleHue
npopaxk BanTbl BbaHKOM Poccun cBepx
Bloa>KeTHOro npasumna.

MprocTaHOBKA BasOTHbIX MHTEPBEHUMU C 6
MapTa MOXeT TMPMBECTM K ocnabneHuio
Kypca pybns Ha 3-5 py6./monn. OBuxeHus
BaNlOTHOrO Kypca Ao KoHua 2026 r. 6yayt
3aBUCETb OT OKOHYaTeslbHbIX MNapaMeTpoB
Bl0)KeTHOro npaBuia, CKOPOCTU CMArYeHMs
MOHETapHOM MOMMUTUKM, a TakXKe OMHAMMUKMK
LLeH HEdHEepPreTMYecKkoro akcnopTa.»

Puc. 2 CbipbeBoi uHAeKc LILIM ¢ yueToM gparoueHHbIX METaNIoB M BaltOTHbIX
UHTEepPBeHUUM no broaykeTHoMy npasuny, 01.22=100
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Hawu nognucku

KOTUpOBKKM 1 aHaNUTUKA KOHCeHCcyC- NpOrHo3bl

 HedTb, HedTENPOAYKTHI e BanoTbl M cTaBKH

« a3 » Jobblva 1 3KCMopPT rasa

* VYronb *  Ypoxkan U 3KCNOPT 3€PHOBbLIX U
* YpobpeHus MaCIUYHbIX

 MeTaHON M apoMaTmKa « KoMMepueckasa HeBU>KMMOCTb

* [lweHunua

* [lopconHe4yHoe Maco
« CyxonyTHas IOrmMcTmKa
* Mopckasa norucTuka

* CblpbeBon MHOeKC

* [lonnatuneH

Mpun CbOpMVIpOBaHMM LLEeHOBbIX MHOMKATOPOB HAa KOHKPETHbIX PblHKaX LIeHTP LeHOBbIX MHOEKCOB ONMPAaeTCcs Ha cneunannu3npoBaHHble METOL0/I0MUN,
p83p86OTaHHble N yTBEPXXOEHHbI€ HE3aBUCUMbBIM OT 6noka OLLEHKM MeTOA0NOMMYECKMM KOMUTETOM. MeTOA0NOMrnH pacKpbiBalOT OCHOBHbIE
NMPUHUMKNbI U NOAXOObI pa6OTbl LleHTpa ueHOBbIX MHAEKCOB, a Tak>XXe TUNOBbIE yCcnoBusg CoenokK, KOTopble Yy4YUTbIBAKOTCA NpU d)Ole/IpOBaHl/II/I
LEeHOBbIX MHOUKATOPOB.

© UeHTp ueHoBbIX MHAekcos 2025. Bce npasa 3auwmuieHsl. Jlloboe konuposaHue, nepeneyatka wim nocneqytoliee pacnpocTpaHeHme MHGopmaumm
LleHTpa LeHOBbIX MHAEKCOB, B TOM YMC/ie NPOMU3BOAUMOE NyTEM KILIMPOBAHMS, KAAPUPOBAHUS UM UCTNONb30BAHUS aHANOTUYHbIX CPEACTB,
3anpeLeHo 6e3 NnpeaBapmTenbHOrO MMCbMEHHOMO COMrnacmsa CO CTOPOHbI LIeHTpa LLeHOBbIX MHOEKCOB.

OrpaHMyeHme OTBETCTBEHHOCTH

LleHTP UEeHOBbLIX MHOEKCOB HE HeCeT OTBETCTBEHHOCTM 33 NpUUMHEeHKe nioboro yuepba unm yBbITKOB, BOZHUKLLMX B CBA3M C TEM, YTO NIULO
nonaranochb Ha BO3MOXXHOCTb MCMOJIb30BaHMs MHdOpMaLumM B ONpeaesieHHbIX Lensax, U MCKITYaeT obyio ApYryto OTBETCTBEHHOCTb, BO3HUKLLYIO B
CBSA3M C UCMOJIb30BaHWeM MHbOPMaUMM MK CBA3AHHYIO C HEN.



